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What is National Income ? Discuss various methods of
measuring its.

OR
What is Macro economics ? Explain its scope and
relationships with micro economics.

Explain Cambridge's quantity theory of Money. Compare
Fisher and Cambridge equation.

OR
Explain Friedman's quantity theory of Money.

What is Marginal efficiency of capital ? Discuss factors
affecting its.

OR
What is Multiplier ? Discuss process and leackages of
multiplier.

What is high powered money ? Explain the relation

between money supply and high powered money.
OR

Discuss the components and factors affecting supply

of money.

Write short notes : (Any two)

(1) Explain limitation of measuring national income.
(2) Discuss liquidity preference theory of Keynes.

(3) Discuss positive effect of inflation.

(4) Characteristics of money market.
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